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e The initial $10,000 investment grew to $17,871.52, a cumulative
return of 78.72% for the ressarch portfolio. During the same pe-
riod, the S&FP 500 had a cumulative return of —0.77%% and the
final investment values of $5923 .14 (Fig. 1).
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FIGURE 1. Portfolio starting at five winners versus S&P 500.
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